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TOGETHER with all aud singular the rights, members. hereditaments, and apputtenances to the sane boelonging o inany way
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioninge, plunibing and cledtineal tivtures. wall
to wall carpeting, fenees and gates. and any other equipment of fizttires o or e reafter attached. connected or fitted nany ananneer, :
ii lwin;lg the intention of the partics hereto that all such fistures and cquipment, other than Louscheld furniture, be comsidered 4 part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Moertpasee. its successons and assiyns forever. —I

The Mortgagor represents and warrants that said Mortuagor is scized of the above described premises in fee simple abselute; that
the above described premises are free and (ear of all liens or other encumbrances; that the Moiteavor is Law fully ermpowered to con-
vey or encumnber the same; and that the Mortayor will forever defend the said premises unto the Mortagzee, its sucoessors and assiyns,
from and against the Mortgagor and every person whomsoever Lawfully claiming or to claim the same or any part thereol

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoed by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hiereafter, at the option of the
Mortyagee, for the payment of taves, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the

provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Morteagee to the Morteagor unider d
the authority of Sec. 43-55, 1962 Code of laws of South Caroling, as anwnded, or sinsilar statutes, and Al sums so advanced shiall bear Pt
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partivs and shall be payable at the ‘
dentand of the Mortgagee, unless otherwise provided in writing. : ) e

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
avainst loss by fire. windstorm and other hazards in a sum not less than the balance due herennder at any tinwe and in o company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of fnsurance to the Mulgagee and
ayrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable chavses in bnor of the
Mourtzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Murtgagee by registeredd il and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortzagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself fur the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and shouhd Moteagor fail to do
40, the Mostgagee nay. at its option, enter upon said premises and make whatever repairs are necessary and churge the expenses for such
repairs to the mortgage debt and collect the same under this mortgaxe, with interest as hereinabove provided. :

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person olligated
under the indebteduess secured hereby in a sum sufficient to pay the mortgage debt, with the Mortzagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiuws and any amouut so paid shall becure a part of the mortgage

debit.

6. That Mortgavor agrees to pay all taxes and other public assessments hovied auainst the morteared premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
wagor fail to pay such taves and assessments when the same shall fall due, the Murtzagee sy, at ats option. pay the same and charge
the amounts so paid to the mortgage delit and collect the same under this morteae, with interest as above provided.

7. That if this mortgage secures a “comstruction loan”, the Murtgavor agrees that the principal amount of the indebtedness hereby
securcd shall e dishursed to the Morteagor in periodic payments, as constondtion progresses, in acvordance with the tenms and condi-
tions of a Comstruction Loan Agrevinent which is separately executed but is made a part of this morteage and incorporated herein by
reference.

S, That the Morteizor will ot forther encumber the pranises above Jeseribed, without the prior consent of the Mougagee, and
shauld the Morteavor so enconnber such premises. the Mortgagee mas . et ats option. dedlare the indebteduess hereby secured to be
imnediately Jdue and pavable and nay institute any proceedings necosany to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his irchaser shall be required to file with the Association an
application for an assumption of the mortaare indebtedness, pay the reasonable cost as required by the Association for processing the
esstunption. furnish the Association with a copy ef the Contract of S.de. Bond tor Title, or Devd of Coraeyancy, and have the interest
rate on the loan balance evisting at the tine of tramsfer modified by increasin the interest rate on the said Joan balance to the maxi-
mn rate per aunn pesmitted to be charoed at that time by applicable Sonth Caroling Low, or a lesser increase ininterest rate as may
Le determined by the Association. The Association will notify the Mortaaver or his purchaser of the new interest rate and monthly pay-
ments, and will ol Bim a new passhook, Shoukd the Morteayor, or his Purdieer fal to comply with the provisions of the within
parazraph. the Mortgagee. at jts option. may declare the indebtedness Leteln secared to be immediately due and payable and may
institute any proccedings nocessary to collect said indebtedness.

10. That should the Mortgacor fal to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for & period of thirty (30) davs or if there should be any Falure to comply with and abide by any by-laws or the chaster of
the Morteagee, o any stipelations set oot in this mortcage, the Mortwaee, atits option niay write to the Mostearor at his last known
address giving him thinty 130) davs in which to rectify the aaid default and shonld the Mortzagor fail to redtify said default within the
saidd thirty days. the Mortgavee, may. at its opticn, inaease the interest rate om the Toan haluwe for the semaining term of the loan or
for a lesser torin o the mavimum rate per arninn pennitted to be clanzed at that time by applicalde Sonth Carolina law, or a lesser
increase rate as may be detenmined by the Assodiation, The monthly pasients wall Te adinsted accordingly.

1L, That shonld the Morteagcor fad to mabe pasinents of principal and intorest s due on the promissory note and shonld any monthly
installiperd become past due for a period in ovoess of 153 days, the Morteazee nay colleet 4 Late charee” not to exceed an amount
equal to five (57°7) per centum of any such past due installiment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortuagor herely assigns to the Mmteacce, its successons and assigne all the rents. isues, and profits acuing from
the morteage] premises. retaining the richt to collect the same so oni as the debt herehy secirad is not in arrears of payment. but
should uny part of the principal indebteduess, or drteredt, biwes, or fire govimanee preminas, L past e and unpaid. the Mortegagee
may without notice or further proceedings take wver the monteaged pronnses f they shall be oconpied by a tenant or tenants, and
collect said rents and profits and apply the sanne to the indebtedness Leredn secnpad, withont labilits to acceunt for anything more
than the rents and profits actually colfectaad, Tess the cost of collection aned any tenant is anthiorized upon regquest by Morteagee, to
make all rertal pasyments direct to the Mortaacee without falufity to the Morteagor until votified to the contrary Ly the Maotgagee:
and should said premises at the time of such defanlt be occupied by the Moteacor, the Motteavee mav apply to the Judge of the
County Court or to any Judee of the Court of Conmmuon Fleas who shadl be residont or presiding in the connty aforesaid for the appeint-
ment of a receiver with anthority to take possession of said premises and coflect aich rents ann] profitss applving sail rents, after pay-
i"ﬁ the ]u):t of collixtion. to the morteare debt without lizbihity 1 account for amthing more than the seuts aned profits actually
colle ted.

13. That the Mottearee. at its oplion, may require the Morteagor to pay to the Morteagee, on the first dav of cach manth antil the
note sccured hereby is fully paid, the following sums in addition to the paoynents of privcipal aned isterest provided in <aid note: a sim
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cqual to the preminms that will net bevome due and pasable on policies of motteace gnranty insrance if applicabled, fire and other ! i
hazatd insurance covering the mortgaged property. plas taves and assessments teat due on the mortaced preoises (all as edtinuted by ' {
the Morteavee) Tess afl sums already paid therefor. divided By the number of months to dlapae b fore one wonth prior to the date when ;
such preminme s, and avewments will be due and payable, st aims to e he W By Mottrawee to pay <aid premivs, taves and i
apecial avsesamients, Should these payments excead the amount of poments actinatly marde by the Morteaeee for tavws, avsessments. or -
insurance premitons, the excess may be coedited by the Morteacee on wtheenuont payments to be el by the Morteagor: of however.
caid wims shall be insufficient to make said pasraents whon the came sl Teocone ddue arel praaldel the Manteaczor shall pay to the E :
Mortcagee any nounts necessany to make up the deficioncy, The Mortazor fnrther aciers that at the end of ten years from the late o
hereof, Morteagee mav, at its optien. apply for rengwal of morhmaee tnarandy or dinabar insearce Gif applicalle) covering the balance E .
then remaining dne on the morteace dobt and the Mortvagor, mave at ity option. pay the single premimm tequire] for the remaining L
vears of the torm or the Mortzagee may pay such preminm and add the cene to the mostoase ekt wlich ovent the Morteazor <hall sm )
repav to Mortoacee wich preminm pasiment, with intetest at the rate spes thed in <aid presnissery pede, dn H;‘H! nlﬂnnl‘_\‘ installments N
over the remuning pavment poenod. "(")
<3
[
Page 2 5
H
- L- B - J -
H



